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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 38 OCUTYpUTENEH NPOMU3BOL 3a OCUrypyBake Ha KMBOTOT BO BPpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npe3ema MHBECTULIMCKVOT PU3MK 1 UMa 33 LieN Aa BU NOMOTHE Npy pasbupareTo Ha npupoaara, pusuuuTe, TPOLLOLMTE, MOXHIUTE J0BMBKY M 3ary6u of 0Boj NPOM3BOA U a BY MOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTtu noaaroum

1.1 Ha3suB Ha ocuryputenHuot npoaykt - KOKO UHBECT [leTcko WwTefHO OCUrypyBakbe CO Bp3yBak-€ 3a LigHaTa Ha yaAenuTe Ha OTBOPEHUOT MHBeCTULMCki doHg HIB
Ton BbpeHposw co naeHTudmkaumcku 6poj 9110000000127 ynpasysanu og HINB ®ongosu ALl Ckonije;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHwja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
WHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupatbe Ha fokymeHToT: 10.10.2024 roauHa.

2. Kou ce kny4HWTe KapakTepUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYBatbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXYBaHETO Kaje LWTo npemujata
e nogeneHa Ha (1) Mpemwuja 3a ocurypyBarbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYpPUTENHO NOKPUTME BO CRyyYaj Ha AOXUBYBatse, (2) Mpemuja 3a BNoxyBarbe, en 04 npemujaTa Koj e
HaMeHeT 3a KynyBatbe yaen Bo hoH40T, COOABETHO Ha NPeoCTaHaTUOT AeN of BpyTo-NpemujaTa 3a OCUrypUTENHOTO MOKPUTME, KOja Fo COMMHYBA MHBECTULIMOHUOT AeN Ha NpemujaTa,
a Ce KOpUCTM 3a BP3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBeCTUUMCKMOT (hoHA, HaBefeH BO nomnucara 3a ocurypysare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHET 3a OCUTyPUTENHO
MOKpUTMeE BO Crlyyaj Ha [OXMBYBarbe W NpemujaTa 3a BNoXyBare e 136op Ha [loroBapa4oT u Moxe Aa usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v
80%/20% op BucuHaTa Ha ynateHata GpyTto-npemuja. Mpemujata 3a ocurypysare Ce nnaka egHOKPaTHO WM NoBekekpaTHo, U (3) TPOLLOLM 3a CMPOBEAYBaE Ha OCUTYpPyBaHETO.
TpaeteTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemujaTa 3a BNoxyBate ce kynysaar yaenu Bo OTBOPEHMOT uHBecTuunckn (oHa HIB Ton Bpexpgosu. BpojoT Ha yoenuTe WTO ce KynyBa BO MHBECTULIMCKMOT GHOHA BO UME Ha
[loroBapayoT 3aBuCY Of LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrMacHoCT co Mpasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo MpocnekToT Ha OHAOT Ce HaoraaT AeTanHu WHEopMaLMK 3a MHBECTULIMCKMOT (DOHA M KIyYHUTE Lienu 3a BRoXyBarwe Ha (oHaoT. BpegHocta Ha
pechepeHTHNOT 6POj yaenu He e 3arapaHTMpaHa NP1 MCTEKOT Ha OCUTYPYBaHETo U Npu oTKYNoT. Co 3ronemyBatse Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT (OHA Ce 3ronemysa
11 BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe BNoXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKWOT OHA, Ce Hamanysa 1 BpeAHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNNaTaTa Ha OCUIypyBaETO 3aBUCK O JBKEHETO Ha LieHaTa Ha yaenuTe Ha GoHOOT, HaOMECTOLMTE M TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BuaeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kom ce pusnuute U oyekyBarbara o4 Nnpou3BogoT 1 aenot OcTaHaT peneBaHTHU MHGOpMaLmK.
Bo cnyuvaj Ha poxuByBare ce mcnnaka BpefHOCTa Ha MHBECTULIMCKOTO MOPTGONMO NO LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT (POHA Ha MOCHEHMOT AEeH Ha BaXHOCTa Ha
OCUrypyBaH-ETO W OCUTypeHaTa cyma 3a A0XMBYBakEe HaBeaeHa BO nonucata. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaennuTe Ha OApedeH AaTyM e eAHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha TOj JaTyM.
OcurypuTenoT peaoBHO roAuLLHO ke gocTasysa Ao [orosapayoT u OCUrypeHUKOT roAuLLeH 3BeLLTaj 3a CKIyYeHUOT JOroBOp 3a OCUIypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o4 30 [eHa 0 3aBpLUyBar-eTO Ha AeNoBHATa roAMnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 ViuBecTuyyckaTa Len Ha hoHAOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OOHOCHO NOPAacT Ha LieHaTa Ha YAenoT, rMefaHo Ha Jonr pok. Bnoxysaykute yenm Ha ®oHOoT ce
CUIYPHOCT, NKBUAHOCT, 3a4yBYyBakb€ M PacT Ha BPeJHOCTA Ha YAENUTE NPeKy HBECTUPatse Ha MMOTOT Ha choHaoT HI1B Ton BpeHaoBm BO xapTuu of BPEAHOCT 1 APYTN UHCTPYMEHTM
COTNacHO CO 3aKOHCKMTE NPOMUCK U OrpaHnyyBarbaTa Ha BnoxyBarata HaBeaeHu Bo MpocnekToT Ha PoHaoT. Oanykara 3a BMOXyBakbe ja AOHECYBA UCKYCEH 1 MPOteCOHaneH Tum
Ha HNB ®oHposw ALl Ckonje Bp3 OCHOBA Ha (hyHAAMEHTAIHW M TEXHUYKI aHaNW3K, Kako 1 NPOLIEHKa Ha MOHUTE NPUXOAM 1 NapuyHI TEKOBW Ha oabpaHuTe upmu. oHOOT MHBECTUPA
BO aKLW Ha KOMNaHWM Kou ynpasyBaaT co HajcunHuTe 6peHaosm Bo ceeToT. OBa e BUCTUHCKM 1360 3a BNOXyBayu kou npedpepupaat ctabuneH u curypeH pact Ha ConcTBEHWOT BIIOT.
Vnejata e fa rv nornegHemMe o NOMHAKOB arofl rofeMnuTe CBETCKM Mrpayu, YUMLITO NPOM3BOAM W YCIYTh Ha CiUTe HW ce obpo nNosHaTK of cekojaHeBHMOT xmBoT (Apple, Coca Cola,
Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepncTBata Ha hoHZOT ke Buaat uHeecTupaHu Bo: [leno3uTw Bo oBnacTeHu 6aHku Bo Penybnuka CeepHa MakegoHuja kow focnesaat BO POK KOj He € MOAonr Of efHa rofnHa;
MpeHocnuBK xapTUM oA BPEAHOCT U MHCTPYMEHTMN Ha Na3apoT Ha Napu Ce CMeTaaT XapTunTe Of BPEAHOCT Ha M3aaBaumTe Yue CeauLuTe, OAHOCHO NPETEXHa AjHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CesepHa Makenonuja 2. [pxasu Bo EBpona kou ce unenku Ha EY, OELLA unmn LIE®TA 3. [ipxasu Haasop og EBpona uuu perynupanm
na3apu Ha XapTuu 0 BPELHOCT Ce YneHki Ha CBeTckaTa heaepauuja Ha 6epav WFE. o 100 % of HeTo-BpeHocTa Ha ®OHAOT Moxe Aa B1ae MHBECTMPaHa BO CONCTBEHNYKM XapTum
0f} BPEAHOCT Ha M3fjaBaynTe CO CeauLuTe, OfHOCHO NPeTexHa AejHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha norope HasefeHUTe Apxasu; UHCTPYMEHTH Ha Na3apoT Ha napu U3nafeHu
0f Wnu 3a HUB Aa rapanTupa Penybnuka CeepHa MakenoHuja, eanHMLMTE Ha NokanHaTa camoynpasa unn HapoaHata 6aHka Ha Penybnvka CeepHa MakenoHuja, ApxaBuTe YneHku
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckata nHBecTuLmoHa BaHka; v M3fafeHm of cTpaHa Ha M3faBaynTe Co UM XapTiv Of BPEAHOCT Ce TPryBa Ha perynupaHuTe nasapy uiv
0f} CTPaHa Ha UHCTUTYLNM KoM NOAMEXaT Ha HaA30p Ha pPerynaTopHo Teno Ha ApXaBuTe YNeHkW Ha EY unn ce n3gagenm o cTpaHa Ha MHCTUTYLMM KOu NOANEXaT Ha Haa3op efHakoB
Ha OHOj NpoMMLLIaH CO 3aKOHOABCTBOTO Ha EY; nnu ce n3pageHn of cTpaHa Ha apym nuua wro v ogobpuna Komucujata 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakenoHuja;
Ypenu Ha apyru OTBOPEHN UHBECTULIMCKN (hOHAOBM, perncTpuparm Bo Penybnvka CeBepHa MakemoHuja unv Sp)aBu KON Ce YNEHKM Unu He ce YneHku Ha EY u Ha OELL, unjawTo
npoBU3uja 3a ynpaByBak-e He HagMUHYBa 3 % Of HETO-BPEAHOCTA Ha MMOTOT Ha TOj hOHA Ha roAMLLHO HKBO. HajmHory Ao 10% of MMoTOT Ha POHAOT MoXe Aa Ouae BMOXEH BO yaenu
Ha AApyrv OTBOPEHY MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. puxoauTe of MHCTPYMEHTUTE (AMBMEEHN M KaMaTy) BO KOM Ce BIOXEHW cpeacTBaTa Ha POHAOT ce penHBeCTMpaar.
HAMOMEHA: WUHBecTMUMCKUTE Lenu M MHBecTULMCKATa NonuTUKa Ha POHAOT MoxXaT ga buaar npomeHeTH co oanyka Ha [ipyWwTBOTO 3a ynpaByBake 3a U3MEHN U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTBata Ha doHzot HITB Ton bpeHposm ce npumeHyBa ekcnepTu3aata Ha npoteCcHOHaNHMOT TUM Ha [IpyLLITBOTO 3a ynpaByBake CO OTBOPEHM
11 3aTBOPeHu uHBecTULmckn doHnosu HITBb ®ongosn ALl Ckonje, kako M OMroroAuLWHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 Taprert rpyna
2.3.1 HJ1b Ton BpeHpoBK € HaMEHET 3a MHBECTUTOPU CO CTABMIHI NPUXOAK, LUTO Ce CNPEMHM a npe3emaT CPEAHO 0 NOBUCOKO HUBO HA PU3MK M UMaaT No3HaBara of paboTata Ha
WHBECTULMCKATE (POHAO0BM, (HMHAHCUCKUTE Nasapy U MHBECTUPatETO. GOHAOT € NPBEHCTBEHO HAMEHET 3a MHBECTUTOPU KOW UMAaT JONTOPOYEH MHBECTULIMCKN XOPU3OHT 1 Moronema
TONepaHupja Ha UMK Npy LITO CakaaT Aa ja UCKOpUCTaT MOXHOCTa Aa MOCTUTHAT MOBMCOKM NpUHOCK 06e36efeHn Of BMOXyBake BO akuun. PoHOOT e rnobanHo opueHTUpaH, co
AKLEHT Ha COMCTBEHNYKM XapTuK O BPEAHOCT Of NPBOKIMACHM M3faBayqy kon 0be3beyBaat cTabuneH ANBUAEHAEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 Kop1cTy ¥ TpoOLIOLYW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WMHBECT [eTcko TeaHo ocurypyBake € MHBECTULMCKO OCUTYpYBakbe Ha XXMBOTOT LUTO My MM OBO3MOXYBA CleaHUTe NpuaoOuBKIA HA OCUTYPEHMKOT: (1) MOXHOCT 3a 3alTeaa
Ha CpeaCTBa Ha KOV eAMHCTBEH KOPUCHUK e AETETO; (2) MOXHOCT 3a OCTBApYBak-e NPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha pu3uK; (3) ynpaByBatbe Ha CpeACcTBaTa 04 npodecuoHanuy;
(4) pMBEP3MNLIMPAHO MHBECTULMCKO NOPTCIONMO MO BanyTh, 3eMj U MHCTPYMEHTU 3a fia ce NocTUrHe nopobap 6anaHc nomery pusMYHOCTa U MOBPATOT HA MHBECTUPaHETO; (5)
aBTOMATCKO peuHBecTUpare Ha Aobuekata; (6) ucnnara Ha ocurypeHa cyma npu OOXMBYBakbE€ M BPEAHOCTA Ha MHBECTMLMCKOTO MOPTEONMO; (7) MOXHOCT 3a BKIyuyBakbe
[JOMONHUTENHIM OCUTypyBakba (onepaLmu 1 Hearofa); (8) MOXHOCT 3a 06HOBYBat-€ Ha [JOrOBOPOT 3a OCUrypyBatse MO UCTEKOT Ha MHULM]ANHO [JOrOBOPEHWOT NEPUOA Ha OCUTYpYBakbE;
(9) HamaneHu TpoLLOLM 3a ynpaByBakbe CO CPEACTBATA, OAHOCHO MHBECTUPAKETO BO (hOHAOT € 6e3 Unu co HamarneHa BresHa NpoBK3uja (LOKOMKY CE MHBECTMPA MHAMBMAYANHO BO
¢hoHAOT, ChOHAOT MOXe Aa NPecMeTa 1 Aa HannaTi NOBUCOKN HAZOMECTOLM).
MMpumep 3a NprpobuBKM 3a ocurypyBakbe co Tpaeke of 10 roanHu (NeproanyHO roAULWHO NNakake Ha npemuja): AKO OCMrypeHUKOT uma 12 roguHu, 1 [loroBapayoT cknyyu nonmca
co Tpaetbe of 10 roauHu, kage wro npemujata my e 1.000 eBpa roguiuHo co pacnpegenta 50% Broxysate BO MHBECTULMCKMA (DOHA W Ce Nnaka pefoBHO, BPEAHOCTA Ha BIOXEHUTE
CpeacTBa BO MHBECTULMCKI (DOHA Ha KPajoT Of POKOT Ha BaxereTo Ha nonucara bu buna:
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04eKyBaH roguLieH NpuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLleH npuHoc of 5.9424%
4.481,72 eBpa 5.000,00 eBpa 6.963,17 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
Mpumep 3a npraobuekm 3a ocurypyeatse co Tpaetbe o4 10 roguHu (eHOKPaTHO Nnakake Ha npemuja): AKO OCUTYpPEHUKOT UMa 12 roguHm, u [loroBapayoT CKyym nonuca co Tpaeke
on 10 roauHu, kage wro npemujata My e 2 500 espa co pacnpegenta 50% BnoXysakwe BO UHBECTULMCKW (HOHA M € NnaTeHa LienocHo, BPeAHOCTa Ha BROXEHWTe CpeacTea BO
WHBECTULMCKM GOOH Ha KPajoT 04 POKOT Ha BaxereTo Ha nonucara bu buna:
04eKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 5.9424%
1.021,34 eBpa 1.250,00 eBpa 2.226,43 eBpa
VI3HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BpeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
VimajTe npeasua feka ce paboTu 3a NpecMeTki 0f MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBadki 3a OcuryputenoT. Ako cakaTe noAeTenHa kankynauuja co apyri U3Hocu
unm pokosu, obparare ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTUETO € AaTyMOT Ha nonucara LUTO € 03HayeH kako McTek Ha ocurypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBar-eTO) He NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWUKOT, NOpaaun OTKYN Ha morucaTta Unu CTOpHUpare Ha nonucata of CTpaHa Ha OCUrypuUTenoT Nopaau Hennakarwe Ha npemujara, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUrYpYBaHsE.

3. Kowm ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBarbeTo o Bp3yBate co hoHaoT HIIB Ton bpeHaoBw e 13noxeHo 1 Ha pranum. MpodunoT Ha pu3MYHOCTa Ha OBOj BIL HA OCUTYpPyBar-e 3aBUCH Of NPOUIOT Ha pu3nYHOCTa
Ha ®OHAOT Npu LTO pedepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCH Of LieHaTa Ha yaenute Ha ®oHAoT. CMHTETMYKWOT NokasaTen Ha YCreLLHOCTa U pU3niHocTa rm
MepK UCTOPUCKATE MPOMEHU Ha LieHaTa Ha yaenute Ha ®oHgoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a WAHWOT Npodun Ha pusnyHocTa Ha PoHOOT. MMpukaxkaHuTe
KaTeropum Ha pUsMYHOCTa W YCNEeLHOCTa Ha OOHOOBUTE He Ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUE MOXe [a Ce MeHyBaaT. HajHuckata kateropuja He 3Haum BnoxyBare 6e3
pU3NK.

HINB Ton BpeHposu -
lMpecmeTkaTa Ha kaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO

! |2 |3 |4 -EIZ [ABWXEH:E Ha LigHaTa Ha YAenUTe 1 HeTO-BpeaHoCTa Ha MMOTOT Ha POHAOT 0f

«—TloHusok pusuk fouCok pusuk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2024 roguHa, doHgoT HIIB Ton Bperposm ce Haora Bo kateropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BUCOKO HUBO Ha PU3MK M € BO COMMacHOCT CO JONropoyHaTa
cTpateruja Ha OHAOT.

Cnopea CMHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocrneauLa Ha yMepeHo BICOKM ocLmunaLmun (nopacT 1 HamaryBarbe) Ha LieHaTa Ha yaenot Ha doHgot. Co
BOXYBakETO BO POHAOT, MHBECTUTOPUTE NPe3eMaat onpeaeneHu pusnuLm, co ornep Ha dakToT Aeka BpeaHOCTa Ha (MHAHCMCKUTE MHCTPYMEHTYW Ha NasapoT Ha kanutan CeKojgHeBHO
Ce MeHyBa T.e. BpeaHOCTa Ha yAenoT MoXe fa pacTe WK Aa onara v noBpaToT Ha NoYeTHaTa MHBECTUPaHa Cyma BO CEKOj MOMEHT, He € 3arapaHTupaH.

OcurypyBarbeTo ce JoroBapa Bo €Bpa, JoAeka ynnarata Ha npemujata u ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo fieHapu no cpefeH kypc Ha HBPCM Ha fieHoT Ha ynnatara,
O[HOCHO ucnnatata. Ha 4enot og ynnatara Bo AeHapy, koj Ce OfHeCyBa Ha BNOXyBareTo, He Ce BPLUM KOHBEp3Wja Bo eBpa.BpeaHocTa Ha MHBECTULMCKOTO NOPTEONNO € u3paseHa
BO [ieHapw, Of ynnaTaTta BO AeHapu Ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBarwe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT cropes
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO MOPTEONNO Ce ucnnaka Bo feHapu 6e3 nHoeKkcuparbe co JeBn3u.

BupeTte cBecHu 3a cneaHuTe pusnumn: BanyTeH pusmk, Koj Ce jByBa Npu NPOMEHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha fpyra; Ma3apeH pu3uK, KOj 3aBUCK OF [BKEHETO HA
na3apHuTe LieH Ha XapTuuTe of BpeaHocT; KpeanuTeH pusnk - BepojaTHOCT Aeka M3aaBajoT Ha OApeaeHa XapTuja o BpeAHOCT Hema Aa buae Bo cocTojoa, Bo LenocT uim AenymHo,
[Ja 1 Hammpm ceouTe 00OBPCKY BO MOMEHTOT Kora Tue Ke foctacaat; KamarteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXeE NO3UTMBHO UMM HEraTWBHO Aa Ce 0Apasu Ha BpeaHocTa
Ha BnoxeHuTe cpeacTsa; JInkeuaeH pu3nK - BepojaTHOCT Aeka BO OAPEAEH MOMEHT ke 1Ma TeLKOTWM Npu U3Haorare cpeacTsa 3a PoHOOT fa rm HamMmpy 0BBPCKUTE NOBP3aHM CO
noBneKyBaweTo yaenu of PoHOOT Kako pesynTar Ha HemoxHocTa 6p3o Aa ce npoaadaTt WHaHCMCKWUTE CpPeAcTBa Mo LieHa NpubnvKHO edHakBa Ha HWBHATa peanHa BpeaHoCT;
MonnTUYKM PU3MK - BEPOjaTHOCT Of} EBEHTYaNHIM NONUTUYKK Kpian Bo PCM 1nn Bo CTpaHCTBO, KOV MOXe Aa [JoBeAaT [0 NPOMEHa Ha UMOTOT Ha ®oHAOoT u/unn JpywTeoTo; PUsnk og
npoMeHa Ha JaHOYHUTE NPONUCH - BEPOjaTHOCT [eka 3akoHoaaBHaTa Bnact, B0 PCM unn Bo CTPaHCTBO, Ke M NPOMEHW AaHOYHUTE MPONUCK Ha HAUMH KOj HeraTheHO 61 Bnnjaen Ha
npuHocoT Ha PoHgoT/unu [pylwTBoTo; ONnepaTMBEH PU3MNK, M CyMUpa CUTe HEN3BECHOCT KO Ce COCTaBEH AeN Of CEKOjAHEBHUTE AENOBHM akTMBHOCTW Ha ®oraoT/vnm [ipywTBoTO
1 Pusmk oa uHdnaumja - aronemysarbe Ha ONLUTOTO HUBO Ha LIEHUTE BO OMpeaeneH Nepuos Koe MOXe Aa JOBeAe A0 HamanyBare Ha peanHaTta Aobueka WTo ja octBapun PoHmoT
nivnn Opywrsoro.

Co BnoxyBah€ BO OBOj BUA OCUTypyBake MoXaT Aa ce npetpnar 3ary6u. OBoj npou3Boa He BKITydyBa 3alUTUTa OF UOHUTE ABMXKEH:A HA NasapoT W BO TEKOT HA NEPUOAOT Ha
BMOXYBaHETO HEraTUBHUTE NasapHu TPEHOOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha peddepeHTHUOT Bpoj Ha yaenuTe, OOHOCHO BpeaHOCTa Ha pediepeHTHUOT 6poj Ha
yaenuTe Moxe Aa G1uae noHucka BO OJHOC Ha MOYETHATa BPEAHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LITo MOXe Aa u3rybute Aen unu Lenata uHeecTUumja. MHeectuumjaTa He
€ 3alUTUTeHa AenyMHO UMK LiENOCHO CO rapaHTeH (ioH 1 Hema 3allTuTa AOKONKY APYLUTBOTO HE e BO COCTojba fa ja ucnnatu.

EchekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [OCcTacyBake, O4HOCHO A0 NPenopayaHNoT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a HJ1b Ton BpeHaosm (noaatok o MHGOPMATUBEH KapaKTep - He NPEeTCTaByBa NPOEKLMja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHMHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 1.2298% 0.8495% 0.4952%

[Jetannute nHcopmaLum Bo Bpcka co doraoT HI1B Ton bpeHAoBM ce HaBeLEeHM BO NPOCMEKTOT U [LOKYMEHTOT CO KITy4HW MHGOpPMALMK 38 MHBECTUTOPOT KOW ce 06jaBeHn Ha MHTEPHET
CTpaHuuaTa Ha oTBopeHnoT doHg www.nibfondovi.mk.

4. Kou ce nocneauuuTe Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLK ucnnarta?

Bo cnyyaj Ha nukBuaaumja nnm cteyaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NoKpuBakbe Ha MaTemMaTiukaTa pe3epea Bp3aHa 3a Ha[loMeCcTUTe BO CMyyaj Ha CMpT, Kako W Bp3 CpeAcTeaTa
3a nokpuBatse Ha nocebHaTa pesepea 3a HaJOMECT OCUTYPEHU CO JOTOBOPOT 3a OCUTypyBatbe, KoM Ce ANPEKTHO Bp3aHu 3a BPeAHOCTA Ha BrOXyBakbata, He MOXe Aa Ce CripoBeae
W3BPLLYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OAHOCHO CTEYajHaTa M NUKBUAALMOHATa Maca Ha OcurypuTenor.

Bo cnyyaj na fojne Ao npunojyBatbe MK NUKBUZALMjA HA OTBOPEHWUOT MHBECTULMCKY (HOHA KAAE LUTO Ce BOXyBa Npemujata 3a BroxyBatbe, Ha [loroBapayot 6e3 AONOMHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHA kaj uctoto AYUD unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYW®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudatv MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyluTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBake W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTULMCKOTO NOpTonuo 6e3 Hannata Ha kaksu GUIo U3NesHU TPOLLIOLM U ke My ro BpaTi HEUCKOPUCTEHMOT Aen Of NpemujaTa 3a 0cUrypyBak-e.

5. Kowm 1 konkaBu ce TPpOLWOoUKnTe NOBpP3aHu co npOM3BOAOT?

PacuneHyBatbe Ha TpoLuoLuTe

EaHokpaTthm BnesHu TpoLuoum 5% op ocurypeHa cyma 3a JOXUBYBarE Edpekt Ha TpowouuTe WTO M nnakate NpW CKyvyBakwe [OroBop 3a
TpoLLOLM OCUrypyBakbE.

W3ne3nm TpoLuoLm 0% EdbekT Ha TpowouuTe LITO M1 Nnakate Npu NpecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.

0% EdbekT Ha TpowouuTe LWTO MM nakate Npy NPecTaHoK Ha OCUrypyBakeTo
npea KPajHUOT POK Ha NOKPUTHETO (OTKyN).
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OCHI‘VPVBEIMI)KHBOT
3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NnaTeHn TpW roauLIHM
NPEMUM W MOMMHATU TPU TOAMHW Of MOYETOKOT Ha OcUrypyBareTo. 3a
€[HOKpaTHa ynnaTa OTKyn e BO3MOXeH N0 MOMUHaTa efHa roguHa of
AaTyMOT Ha CKNyyyBatbe Ha nomnucara.
CornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka.
MosTopyBaykn | TpaHCaKLMUCKM TPOLLIOLM 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM Ha MHBECTULMCKOTO MHBECTULCKM ChOHAO0BK
noptconuno
OcraHat noBTOpYBaukM | 3a eAHOKpATHO nnakakbe Ha npemuja: EdbekT Ha TpoLLOLMTE LUTO Ce HanmnaTyBaaT cekoja roAnHa 3a ynpasyBae Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXKVBYBat-e; BalWTE MHBECTULMW W apyru Tpowouu. OBa v BKIyvyBa OaBaukute 3a

yNpaByBakb-€ 1 ApYruTe agMUHUCTPATUBHY TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujata 3a QOXMBYBALE;
0.45% op ocurypeHa cyma 3a JOXWBYBaH-E;

MospemeHn w | Hapomectoum 3 | - EdbekT Ha TpoLLouuTe LITO ce HannatyBaaT AOKONKY NPUHOCOT ja HaaMUHe
HenpeaBuaeHn | ycnewHocT pechepeHTHaTa BpeaHOCT.
TpOLLOLM YyecTeo Bo fobMBKa - EdbekT Ha TpolouuTe LTO Ce HannaTyBaaT [OKOMKY BrOXYBakbeTo ja

HaZMWHe pedhepeHTHaTa BPEAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNIE3HM, M3NE3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U € COCTAaBEH [er O NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha AOrOBOPOT W NOCNEAULIM
3a LienocHo 0CTBapyBatbe Ha MHBECTUALMCKATA Lien ce Mpenopayysa Aa ce 3afpxi NPOM3BOAOT A0 UCTEKOT HA AOrOBOPEHUOT NEPUOA Ha ocurypyBatbe. Co ornes Ha Toa LUTO TOYHWOT
W3HOC Ha MCMnaTaTa BO CNyyaj Ha OTKYN He e OAHAaNpes No3HaT, MPOM3BOAOT He Ce MpenopayyBa 3a MHBECTULWMI MOKPATKU OF JOTOBOPEHUOT POK Ha OCUrypyBakeTo. Bo cryyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpesHocTa Ha pedyepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT. 3a NPOW3BOAOT CO eAHOKpaTHA ynnata Ha npeMuja OTKynoT e JO3BONEH MO UCTEeK Ha MpBaTa rogMHa Ha OCUrypyBaeTo. 3a MPOM3BOAOT CO NoBekekpaTHa ynnaTta Ha
npemuja NPBIUTE TPU FOAMHM He € J03BONEH OTKyM.

1. WUHdopmaumm 3a nogHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMY4yBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBate Ha ycrnyra Unu u3BpLuyBarbe Ha 0BBpCKMTE 0f CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucMeHo fo [pywTBoTo Ha criegHata agpeca: yn.Kenesnudka 6p.41, 1000 Ckonje unu no enekTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTta MHTEpHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 O4TOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be U3BeCTM BO pok o 30 AeHa, Toral umate npaso Aa nopHecete npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyru peneBaHTHN MHOPMaLIMK
[lokyMeHTUTe NOBp3aHy o OBOj MPOW3BOL CE KaKo LUTO CrieyBaaT NoJony W ce AoCTanHu Ha:
- TloceBHu ycnosm 3a AETCKO LUTEAHO OCUTYpyBak-E€ MOBP3aHO CO MHBECTULMCKM (DOHOOBM CO eHOKpaTHa UNK NoBekekpaTHa ynnata Ha npemuja kage OCUrypeHuKoT ro Hocu
WHBECTULMOHMOT puank (0543) co BaxHocT og 01.10.2022, foctanHu Ha MHTEpPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- Tpocnekt Ha ®oHpoT, CTaTyToT, [IOKYMEHT CO Ky4HW MHGOPMALUK 32 MHBECTUTOPOT, NOCNEAHUOT PEBUANPAH FOMLLEH U3BELUTa], NOMYrOAULLHWOT U3BeLTaj Ha PoHOOT
W LeHUTe Ha yoenute Ha GOHAOT Ce JOCTaNHM Ha MHTEPHET CTpaHMuaTa Ha [pylwTBOTO 3a ynpaByBakbe CO WHBECTULMCKUTE (hoHmoBK www.generali-investments.mk.
[JenoautHa 6aHka Ha doHaoT HIB Ton BpeHposu e — HITb baxka Al Ckonje. ®oHaoT ce onobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noAony NoTBpAyBare Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pa3bpane oBaa npeAAOroBOpPHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 32 OCUTYpYBate BO COrMAcHOCT Co oApeabuTe oA 3akOHOT 3a CynepBu3nja Ha OCUIypyBabeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT u3jaByBaTe Aeka cTe MHGOpMMPaHKu Bo Bpcka co AeTanute 3a ocurypyeaweto KOKO MHBECT, kako 1 3a cogpxuHarta Ha CtaTyToT U
MpocnekToT Ha oTBOpeHUoT uHBecTULMCKK thoHa HIB Ton BpengoBu ynpaByBaH og HIIB ®oHpoBu ALl Ckonje u Aeka BO LieNOCT rM pa3bupare kapakTepUCTUKUTE Ha
OCUIYPUTENHUOT NPOM3BOA, NPUAOOUBKUTE U PUIUKOT OF WHBECTUPaHETO BO yAenuTe Ha OTBOpPeHWOT WHBecTUumckn ¢oHa HIIB Ton BpenpoBu ynpaBysaH op HIB
®oHposu Al Ckonje.

[IOKyMEHTOT ro NpoYMTaB 1 pa3bpas:

-

Jatym: ..

“Me 1 npeaume/noTnmnc
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